. ' : s tr o st i serne GORELY, South Caroling, whone post offics address
i LBEy &, ce Road, Travelexrs Reat. .. ..~ . .. ., Souh Cercllaa’ .29 -
. harela .called **Borrower,’.- (is) Justly indetted to the United Siates of America, acting through the Parmers Nome Administration,’
- United States Department of Agricuiturs, hersin called the ‘'Goversment,’”’ as evidenced by one or more certaln promlusory note(s) or .
_ assumption ' sgreemeni(s), hereln called *“'note’ (if more than one note is  descciibed below the' word “note’” as used hereln sballbe .
.. constroed a#-referring to each note singly or all notes collectively, as the context may require), said note belng executed by Borrowsr,
" belog  payaile to the order of the Govemnment in lastallments ws specifled thersin, anthorixing acceleration of the eatire [ndebtednesay at
the opticn of the Government cpon any defanlt by Borrower, and being further described as follows: . T S

o e AT . drnual Rats. " Due Date of Final
~ Date of Inatrument . Principal Amount C of Interest - Inatollment

- November 16, 1971 - §15,000.00 - T November 16, 2004

) o : -nnd_
WHEREAS, the nots evidences a loan to. Borrower in the principal amount specified thereln, made with the purpose and intention that
- -—.. the Government, at ln‘}r time, may IIIIT the note and lasure the peyment thereol pursuant lo the Consolidated Farmers Home Administration
Act of 1961, of Title V of the Housing Act of 1949; and . o,

WHEREAS, when paymeat of the pote 1a Insured by the Government, it may be sssigned from time to time and each holder of the insured
note, in tum, will be the inaured lender; and : . o S L

WHEREAS, when payment.of the note ia insurad by the Govemnment, the Govémment will execate and deliver to the lnsured lender along
with the mote an insurance endorsement insuring the payment of all amounts payable to the Insured lender In connection with the loan; and

WHEREAS, when payment of the note is insured by the Government, the Government by agreement with the josured [ender et forth in the
insurasce endorsement may be entitled to & specified portion of the paymedts on the note, to be designated the “anfqual charge'; and

WHEREAS, a condition of the losurnce of payment of the note will be that the holder will forego his rights and remedies agaitiat
Borrower and any others in connection with the loan evidenced thereby, us well as any benefit of this instrument, and will accept the
bensfits of such insurance in lieu thereof, and Upon the Govemment's request will assign the note to the Govemment; and
. WHEREAS, it is the purpose #nd intent of this instrument that, among other things, at all times when the note is held by the Government, .
of in the evenl the Government should aaslgn the instrumenl without insurence of the note, this instrument shall secure payment of the note;
but when the note is held by an insured lender, this iastrament shall not secure payment of the note or attach to the debt evidenced thereby,
but ma to the note and such debt shell constitute an indemnlty mortgage to secure the Government dgalnst lows uoder its insurance endorse-
ment by reason of any defanlt by Borrower: o '

NOW, THEREFOQRE, ln consideration of the toan(s) and (a) at all times when the note is held by the Government, or in the event the
Government should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and any
renewals and extenslons thereof and sny mgreements contained thereln, including any provision for the payment of an insurance or other
charge, (b) at all times when the note is held by an fnsured lendet, to secure performance of Borrower’s agteement hereln to indemnlfy and
save harmless the Govermment agalnst loss ender jts lnsurance endorsement by reason of any defuult by Borrower, and (¢} In any event snd
al alt times to secure the prompt payment of all advances and expenditures made bythe Government, with interest, as hereinafter described,
and the performance of every covenant and sgreement of Borrower contzined hereln or In any supplementary agreement, Botrower does
hereby grant, bargain, sell, reloase, and assign unto the Government, with general warranty, the following property situated in the State of

South Caralins, County(les) of e GBreenVId e, e ——————————————— -t

ALL that certain.piece, parcel or lot of land, situate, lying and being in
the State-of South Carolina, County of Greenville, on the squthwest side of
Terrace Road, being known and designated as Lot 24 of a Subdivision known
as Addition to Coleman Heights according to a ylat thereof prepared by
Piedmont Engirdeers & Architects dated April-24, 1964 and recorded in the
RMC Office for ‘Greenville County, S. C. in Plat Book RR, Page 161, and
having ‘according to said plat, the following metes and bounds, to-wit:
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